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HSBC economist Fabio Balboni HSBC's India economist
says the latest global PMI Aayushi Chaudhary says daily
data show that the recovery is COVID-19 cases are falling in
losing steam, particularly in the India, but the country’s two-
services sector. speed recovery could stoke
imbalances.
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‘ Europe COVID-19 tracker
Th CO\/' D /I 9 : HSBC economist Chris Hare looks at how new restrictions are
e i (® hurting some of the region’s biggest economic areas, posing a
—I— | < significant downside risk to recovery.
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The COVID-19 Brief

Stephen McGarry looks at the race to develop vaccines
against COVID-19, Liz Martins examines a trio of risks facing
the UK and Qu Hongbin assesses China’s economic policy
priorities for the next five years.
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