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HSBC’s Global Economist, James Pomeroy says that 
although the global PMI fell in November, manufacturing 
picked up and service sector data held up outside Europe
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Good news outside Europe

HSBC’s Asian Economists say food prices are edging 
higher in the Philippines and Indonesia, but subdued 
demand should suppress inflation over the medium term
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ASEAN update 

The Open Pass newsletter will be taking a short break for the holidays,  
in the meantime stay connected
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