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HSBC Global Research expansion of US equity coverage

¢ US equity coverage has risen to over 270 stocks names, amounting to c.USD28.4trillion of market cap

+ From financial and technology through to consumer, healthcare and automation, the coverage is fully integrated into our global sector
thematic coverage

* The US equities team has continued to expand with 8 new sector analysts joining, bringing the total headcount to 18

Expanding our coverage has helped WPB colleagues respond to increasing requests from clients for insight on US equity markets. This
also reinforces the value of Global Research’s intellectual capital to the HSBC Group as a whole, and to a broad set of clients including
institutional investors, and corporates.

Our global clients require a strong presence in the US, evidenced by the fact that we are already a top five USD clearer. We want to be the
go to house for connecting emerging and developed markets.

Nine Themes Talking Points - Expanding our coverage
of key US sectors
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David May, HSBC's Global Head of Research, explores some of the
links between our nine investment themes and our expanded coverage
of key US sectors.

Access the full report : < Click here > < Subscribe here >
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Head of US Technology Research
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US Technology: Age of agility: cloud, digital
transformation, and Al converging
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Vikram Gandhi, CFA

Senior Analyst, Financials

vikram.gandhi@hsbc.co.in
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US Alternative Asset Managers: Unconventional goes
mainstream
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Nicole Inui, CFA

Head of Equity Strategy, Americas

nicole.inui@hsbc.com

< Subscribe to Nicole's research >

US Equity Strategy Watch: Q3 earnings beat but
market turning more cautious
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Mohammed Khallouf, CFA

Analyst, Consumer Tech

mohammed.khallouf@hsbc.com

<Subscribe to Khallouf's research>

What We Love Online: Why some social media and
online dating apps deserve another look
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Michael Tyndall, CFA

Head of European Automotive Equity
Research

michael.tyndall@hsbc.com

<Subscribe to Michael's research>

Tesla: Initiate at Reduce: Delayed Delivery
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Daniela Bretthauer

Senior Analyst, US Consumer Staples

daniela.bretthauer@hsbc.com

<Subscribe to Dani’s research>

Reshaping US Retail: The offline-to-online transformation
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Morten Herholdt

Analyst, Life Sciences & Healthcare
Research

morten.herholdt@hsbc.com

<Subscribe to Morten’s research \

Biopharma: Initiations: Searching for stardust
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Meredith Jensen

Senior Analyst, US Consumer

meredith.jensen@us.hsbc.com

<Subscribe to Meredith's researchj

US Travel & Leisure: A new ecosystem emerges
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Saul Martinez

Head of US Financials Research

saull.martinez@us.hsbc.com

< Subscribe to Saul’s research \

US Payments and Consumer Finance: Cashing out:
winners and laggards
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Alejandro Zamacona, CFA

Head of Mexico Equity Research, Senior
Analyst, US Consumer Staples

alejandro.zamacona@hsbc.com.mx

<Subscribe to Alejandro’s research >

US Packaged Food & Household Products:
No stopping the shopping
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Wesley Brooks, CFA

Analyst, Consumer

wesley.brooks@us.hsbc.com
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US Capital Goods and Infrastructure: Energized by

energy transition
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Samantha Hoh, CFA

Senior Analyst, Clean Tech

samantha.hoh@us.hsbc.com

( Subscribe to Samantha’s research >

US Hydrogen: More than hype, it’s here to stay
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Analyst

christopher.johnen@hsbc.de

(Subscribe to Christopher’s research >

Amazon.com: Initiate at Buy: Still Hyper-Scaling
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Abhishek Shukla
Senior Analyst, Technology
abhishek2.shukla@hsbc.com
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US Technology: Age of agility — part Il
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‘Age of agility - part I
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