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HSBC’s Stephen King says that ultimately the only solution to the 
current mess we are in is higher productivity
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How to build back better

HSBC’s Trade Economist Shanella Rajanayagam looks at some of the 
factors influencing vaccine trade patterns, including supply shortages 
and export restrictions
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Trade in vaccines
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HSBC’s European Economist Chris Hare says COVID-19 
numbers continue to worsen on the continent, leaving little 
scope for a big reopening any time soon
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Stephen King explains how countries could achieve lasting economic 
improvement, Fabio Balboni assesses the latest developments 
around the AstraZeneca vaccine and James Pomeroy looks at what 
the latest PMI data tells us about the recovery.
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