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To all of our clients and stakeholders, we aim to
deliver thought leadership and actionable
recommendations, combining unparalleleo
ocal Insights, global connectivity and
orofessional integrity

Scan the code to discover more about Research Direct, or visit our website:
https://www.gbm.hsbc.com/en-gb/campaigns/global-research/research-direct



https://www.gbm.hsbc.com/en-gb/campaigns/global-research/research-direct
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Independent, Insightful, iNvestable

We help you make investment decisions in a world where
risks and opportunities can shift from day to day

It's hard to keep up in a world that feels like it's

changing faster than ever. Yet investors, companies, and
policymakers cannot slow down, and must keep making
decisions. Global Investment Research has the expertise
to help institutional and corporate clients — as well as our
colleagues at HSBC — make the right investment calls.

As HSBC's independent research business, our
global team is organised around three pillars:

¢ Global Economics: \We cover key countries and
regions, and have a dedicated focus on trade

¢ Macro Strategy: Integrated coverage across
Multi-Asset, FX, Fixed Income, EM and Equity Strategy

¢ Equity Research: Focus on Asia, Middle East, and
Emerging Markets overall, as well as key US and global
industry sectors

These pillars are supported by our integrated approach
across Al and Data Science, Digital Assets and
Sustainability. Collaboration across asset classes is
key for us.

Our research has won many awards. This reflects the
breadth of what we offer: short- and long-term economic,
currency, bond, and commodity forecasts across the

globe, multi-asset positioning, equity strategy views,
scenario analysis on hundreds of stocks and sectors, and
deep dives into the Nine Themes that are shaping the
investment world, from automation to demographics, to
energy transition and disruptive technology.

Global Investment Research has views you can use.
While we harness cutting-edge data science techniques,
including the power of Al, we see judgement as the
essence of financial research.

The collective experience and acumen of our team of
professionals are at the heart of our offering to you. Let
our unique and thought-provoking analysis and insights
help you make the right call.

We look forward to working with you.

Sincerely, David May

Watch our Guide to Global Investment Research video

David May

Global Head of Investment
Research

david.may@hsbc.com

#HSBCResearch on Linkedin )



https://www.research.hsbc.com/R/20/fCsxwfC
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ACCessing our key themes to guide
vour outlook

We aim to make accessing our content suit your preferred way to engage with research. New clients to
HSBC Global Investment Research can be set up quickly through a streamlined simplified KYC process,
giving you access to reports and thought leadership content by email subscriptions, via our website,
through trusted third-party aggregators, or using the HSBC Global Investment Research mobile app
(available on Apple and Android devices). You'll also have the opportunity to request a meeting with
one of our many analyst to gain further insights.

Piers Butler
To get started, simply email research.direct@hsbc.com to arrange a call or meeting, or for helpful Head of Global Research Direct
advice in completing this on-boarded process. piers.butler@hsbcib.com

Olen

(=]

Follow Piers on Linkedin )

E ey :._E

#HSBCResearch on LinkedIn »
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https://apps.apple.com/gb/app/hsbc-global-research/id1248271935
https://play.google.com/store/apps/details?id=com.hsbc.hsbcglobalresearch.rapp&hl=en&gl=US
mailto:research.direct%40hsbc.com?subject=
https://www.linkedin.com/in/piersdbutler/
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Vleet the Research Direct team

Global

Piers Butler

Head of Global Research Direct

piers.butler@hsbcib.com

Follow Piers on LinkedIn )

Regional
Jackit Wong

Director, FX Strategy

jackitw.s.wong@hsbc.com.hk

Follow Jacket on Linkedin )

Guillermo Berger

Director, Global

guillermo.c.berger@hsbc.com

Follow Guillermo on LinkedIn )

Cara Fitzgerald

Director, US

cara fitzgerald@us.hsbc.com

Follow Cara on LinkedIn )

Regional
Derek Hamilton

f

. - Director, Asia Pacific

derek.hamilton@hsbc.com.hk

= b
Aol

Follow Derek on Linkedin »

[=]52

To get started as a new client, please email research.direct@hsbc.com to arrange a call or meeting, or for helpful advice in completing the on-boarding process


https://www.linkedin.com/in/piersdbutler/
https://www.linkedin.com/in/guillermocberger/
https://www.linkedin.com/in/hamiltonderek/
https://www.linkedin.com/in/cara-a-fitzgerald/
https://www.linkedin.com/in/jac-wong/
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Global reach

Analysts

¢ \We have more than 290
analysts and associates

in 15 locations across Asia, EQ U rtles

the Americas, Europe and the ¢ QOur analysts cover over
Middle East 1,600 companies around
the world

Y Focus

¢ On Global
Economics, Macro

Asset classes

o

¢ Producing ¢.1,000 Strategy and Equity
(1 reports, podcasts and Research supported
. videos monthly across - . by Al and Data
our asset classes Science, Digital Assets,

and Sustainability

N

B
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Award-winning research

Global Investment Research is highly ranked and rated across geographies and asset classes

. A

¢+ Overall North Asia and Singapore (Extel Asia (Ex-Japan/ANZ) Local Broker 2025)

¢ Multi-Asset Research analyst (Extel Dev Europe 2024)

- C ) ¢ Emerging EMEA Equity Research*, MENA Research,
Turkiye Research
(Extel Emerging EMEA 2025 *Commission-weighted analyst tables)

¢ Best forecasters for France, Germany and Sweden
(Consensus Economics 2024)

¢+ Best overall economic forecaster (multiple countries)
(Focus Economics 2024)

¢+ Best price forecaster — Gold (Focus Economics 2023)

¢ Best economic forecaster — Australia
(Australian Financial Review 2024)

¢ Indian rupee bond research
(The Asset Benchmark Research Awards 2023)

A I Contact AskResearch@hsbc.com for the full range of awards and recognition
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Global Investment Research

As HSBC's independent research business, our global team is organised under three pillars

Hﬂun

Global Economics Macro Strategy Equity Research

We cover key countries and regions, Integrated coverage across Focus on Asia, Middle East, and

and have a dedicated focus on trade Multi-Asset, FX, Fixed Income, EM Emerging Markets overall, as well as

and Equity Strategy key US and global industry sectors
Al and Data Science %LO ¢ Embedding Artificial Intelligence and Machine Learning techniques into investment advice
0
Digital Assets ‘ﬁ. ¢ Examining digital money, tokenized assets, and the blockchain technology underlying them
@

Sustainability @ ¢ Delivering insights on net-zero transition with an integrated approach across asset classes

- /
e

© B Fa

Automation Demographics Digital Disruptive Energy Future Future Future Trade
Finance Technology Transition Cities Consumer Transport Flows

Nine Themes
We focus on nine key themes which
are shaping the investment world

PUBLIC


https://www.research.hsbc.com/S/10/s/theme/134
http://www.research.hsbc.com/S/10/s/theme/107
http://www.research.hsbc.com/S/10/s/theme/123
http://www.research.hsbc.com/S/10/s/theme/96
http://www.research.hsbc.com/S/10/s/theme/124
http://www.research.hsbc.com/S/10/s/theme/98
http://www.research.hsbc.com/S/10/s/theme/125
http://www.research.hsbc.com/S/10/s/theme/116
http://www.research.hsbc.com/S/10/s/theme/127
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Investment Research coverage

Our award-winning research covers three pillars: Global Economics, Macro Strategy — which
incorporates Multi-Asset, FX, Fixed Income, EM and Equity Strategy — and Equity Research

Hﬂuu

Global Economics Macro Strategy Equity Research
We cover key countries and regions, Integrated coverage across Multi-Asset, FX, Focus on Asia, Middle East, and Emerging Markets overall, as well
and have a dedicated focus on trade Fixed Income, EM and Equity Strategy as key US and global industry sectors

i - !@@!
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Janet Henry Dr. Murat Ulgen Eliot Camplisson Raj Sinha
Global Chief Economist Interim Head of Macro Strategy Global Co-Head of Equity Research Global Co-Head of Equity Research
janet.henry@hsbcib.com muratulgen@hsbc.com Co-Head of Global Investment raj.sinha@hsbc.com

Research, Asia-Pacific

eliot.camplisson@hsbc.com.hk
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Follow Janet on LinkedIn ) Follow Murat on LinkedIn )



https://www.linkedin.com/in/janetbhenry/
https://www.linkedin.com/in/dr-murat-ulgen-9153502/
https://www.linkedin.com/in/rajsinha1/
https://www.linkedin.com/in/rajsinha1/

HSBC Global Investment Research |

Investment Research coverage

We offer an integrated approach across Al and Data Science, Digital Assets and Sustainability

'

Al and Data Science
Embedding Artificial Intelligence and
Machine Learning techniques into
investment advice

PR

Mark McDonald

Head of Al and Data Science

mark.mcdonald@hsbcib.com

Follow Mark on LinkedIn )

Digital Assets

Examining digital money, tokenized
assets, and the blockchain technology
underlying them

/, \
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Daragh Maher

Head of Digital Assets Research,
Senior FX Strategist

daragh.maher@hsbc.com

Follow Daragh on Linkedin )

Sustainability

Delivering insights on net-zero transition

with an integrated approach across
asset classes

Zoé Knight

www.research.hsbc.com

Global Head of Sustainability Research

and Integration

zoe.knight@hsbc.com

Follow Zoé on LinkedIn )



https://www.linkedin.com/in/mark-mcdonald-data-science/
https://www.linkedin.com/in/daragh-maher-93597b1/
https://www.linkedin.com/in/zo%C3%AB-knight-66310511/
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How and where 1o plug Into our resources

Stay connected to our topical and timely thought leadership

Available to clients Available to all

Download the HSBC Global Investment Connect with Global Investment Research on
Research mobile app Linkedin
From Apple’'s App Store or Google Play. The Search for and follow #HSBCResearch. Reports and

— app features topical and timely curated reports, live events are free-to-view and can be easily shared
multimedia and upcoming events with contacts
Log on to the Global Investment ~ ) Live Insights

@ Research website > Join our events or watch replays. They are free to

I To access all reports and videos log on to view and cover key topical themes

research.hsbc.com

Follow and listen
The Macro Brief: Assessing the key macro drivers

@ across global markets, on Apple and Spotify

Under the Banyan Tree: Putting Asian markets
and economics in context, on Apple and Spotify

Newsletters

Subscribe to our monthly collection of free to view
reports and interviews, or read our bite-sized round
up of research covering our nine key themes.
Open Pass or Talking Points

- ’ PUBLIC



https://apps.apple.com/gb/app/hsbc-global-research/id1248271935
https://play.google.com/store/apps/details?id=com.hsbc.hsbcglobalresearch.rapp&hl=en&gl=US
https://www.research.hsbc.com
https://www.gbm.hsbc.com/en-gb/campaigns/global-research/live-insights
https://podcasts.apple.com/gb/podcast/under-the-banyan-tree-by-hsbc-global-research/id1702829388
https://open.spotify.com/show/5veo00dg05vlRiH0vS2vBf
https://podcasts.apple.com/gb/podcast/the-macro-brief-by-hsbc-global-research/id1690393154
https://open.spotify.com/show/7zpvRsrqZucJb7dYZrkBjN
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