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Waste less, grow more
Why the circular economy matters

As environmental concerns rise 
and resources deplete…

…we need to shift towards a new 
model of consumption…

…which can support the economy 
and help the planet



 

 

Economics / ESG ● Global 
September 2019 

 

 

 

 

 

 

 

 

 

 

 

  

 

Source: HSBC, all detailed sources are within the report. 
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The circular economy is an alternative 

economic model to the linear one of 

manufacture, use and dispose. It 

promotes sustainable development by 

designing products, systems and 

processes that focus on recycling and 

reuse, ultimately minimising waste, 

conserving natural resources and 

providing efficiency gains 
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Source: World Economic Forum & Ellen MacArthur Foundation circular economy team drawing from Braungart & McDonough and Cradle to Cradle 
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Source: HSBC 

 

 

Source: HSBC, based on www.katraworth.com/doughnut 

 

 

 

Source: Earth Policy Institute, World Bank 
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Source: forumforthefuture.org, HSBC 
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1.75 Earths 
Required in order to meet all of humanity’s raw material 

needs this year 

  

 

Source: Global Footprint Network National Footprint Accounts 2019 
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Source: Ellen MacArthur Foundation 
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Source:  HSBC 
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Source: HSBC design. Using: Gartner, EPA, Eurostat, UNEP, Ellen MacArthur Foundation circular economy team.  
Note: Remanufacturing here refers to the reuse of certain components and the recycling of residual materials 

 

*2016 figures, all other numbers 2017 
Source: Company data from sustainability reports  

 

0%

20%

40%

60%

80%

100%

0%

20%

40%

60%

80%

100%

C
oc

a-
C

ol
a

A
nd

in
a

A
B

I*

A
rc

a
C

on
tin

en
ta

l*

C
oc

a-
C

ol
a

F
E

M
S

A
 (

B
ra

zi
l)

A
m

be
v*

C
oc

a-
C

ol
a

E
ur

o.
 P

ar
tn

er
s

T
he

 C
oc

a-
C

ol
a

C
o

H
el

le
ni

c
B

ot
tli

ng
 C

o



 

 

Economics / ESG ● Global 
September 2019 

 

Source: Eurostat 
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Source: World Energy Outlook 2017, IEA, data for 2016. 
*Note: Bioenergy and waste includes solid biofuels, liquid biofuels, biogases, industrial waste and municipal waste 
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Levers for a circular city Policy Instruments 

Digitalisation Regulation: eg Planning, environmental assessments 
True and fair pricing Legislation: eg Performance and technology standards 
Innovation Fiscal frameworks: eg Positive & negative price 

instruments 
Systems thinking Direct financial support: eg Grants, debt financing 
Experimentation Economic frameworks: eg Tradable permits, Public-

private partnerships 
Logistics Knowledge, advice and information: eg Conducting 

research, education and information campaigns 
Jobs & Skills Collaboration platforms & infrastructure: eg Data sharing, 

living labs and matchmaking platforms 
 Governance: eg Institutional design, public-private 

partnerships 

Source: City of Amsterdam Government 

 

 

Source: WITS and HSBC. Based on HS codes defined in https://www.unescap.org/sites/default/files/aptir-2016-ch7.pdf  
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Source: Google Trends. Note: Both searches are to same scale where 100 = maximum search volume for either 
term. So, in 2019, the term “Circular Economy” gets roughly 10x more Google Searches than “Secular 
Stagnation” 
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